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MINIMUM INSURANCE REQUIREMENTS NORTH CAROLINA STATE UNIVERSITY  
 
 

a. Worker’s Compensation and Employer's Liability 
The contractor shall provide and maintain, until final acceptance, workmen's compensation insurance, as 
required by law, as well as employer's liability coverage with minimum limits of $100,000. 
 
b. Public Liability and Property Damage 
The contractor shall provide and maintain, until final acceptance, comprehensive general liability insurance, 
including coverage for premises operations, independent contractors, completed operations, products and 
contractual exposures, as shall protect such contractors from claims arising out of any bodily injury, including 
accidental death, as well as from claims for property State of North Carolina Standard Form of Informal 
Contract and General Conditions 8 damages which may arise from operations under this contract, whether 
such operations be by the contractor or by any subcontractor, or by anyone directly or indirectly employed by 
either of them and the minimum limits of such insurance shall be as follows: 
Bodily Injury: $500,000 per occurrence 
Property Damage: $100,000 per occurrence / $300,000 aggregate 
In lieu of limits listed above, a $500,000 combined single limit shall satisfy both conditions. 
Such coverage for completed operations must be maintained for at least two (2) years following final 
acceptance of the work performed under the contract. 
 
c. Property Insurance (Builder’s Risk/Installation Floater) 
The contractor shall purchase and maintain property insurance until final acceptance, upon the entire work at 
the site to the full insurable value thereof. This insurance shall include the interests of the owner, the 
contractor, the subcontractors and sub-subcontractors in the work and shall insure against the perils of fire, 
wind, rain, flood, extended coverage, and vandalism and malicious mischief. If the owner is damaged by failure 
of the contractor to purchase or maintain such insurance, then the contractor shall bear all reasonable costs 
properly attributable thereto; the contractor shall effect and maintain similar property insurance on portions of 
the work stored off the site when request for payment per articles so includes such portions. 
 
d. Deductible 
Any deductible, if applicable to loss covered by insurance provided, is to be borne by the contractor. 
 
e. Other Insurance 
The contractor shall obtain such additional insurance as may be required by the owner or by the General 
Statutes of North Carolina including motor vehicle insurance, in amounts not less than the statutory limits. 
 
f. Proof of Carriage 
The contractor shall furnish the owner with satisfactory proof of carriage of the insurance required before 
written approval is granted by the owner. 
 
These certificates shall document that coverages afforded under the policies will not be cancelled, reduced in 
amount or coverages eliminated until at least thirty (30) days after mailing written notice, by certified mail, 
return receipt requested, to the insured and the owner of such alteration or cancellation. If endorsements are 
needed to comply with the notification or other requirements of this article copies of the endorsements shall be 
submitted with the certificates. 


